Together with all and singular the rights, members, hereditements, and appiirtenances to the same | ngingor
any way incident or appertalniag; and-all of the renta, issues, and-profits’ which may arise of.be hed t etefrol
and including all heating, plumbing, and lighting lixtures and equipment now or hetsafter attached to or used
connection with the real estate herein desctlbed, SR e

TO HAVE AND TO HOLD, all end slnguler the sald promises unto the Mortgagee, its,iucééuiubrri and asslgns. o
forever. : ’ Lo Lioir s T e e

The Mortgegor covenants that he i lawfully seized of the premlses hereloabove desctibed in fee aimple ab. .
solute, that he has good cight and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all llens and encumbrances whatsoever, ‘The Mortgagor furthet covenants to warant and foro -
ever defend alf and singular the premises unto the Mortgagee forever, from and ogeinst the Morgagor and all por- -
sons whomsoever lewfully claiming the sume or any part thereof. o o

The Mortgagor covenants and ngrees as follows:

1. Thal he will promptly pay the principal of and intetest on the Indebtedness evidenced by the sald note, at -
the times and in the manner therein provided, Prlvilege ia resetved to pay the debt in whole, or [n an amount squel
lo one or mote monthly payments on the principal that are naxt dua on the note, on the firat day of any month prior
to maturity; provided, however, that written notice of an intentlon to exerciae such privilege Is given ot least thirty
(30) days prlor to prepayment; end, provided, further, that in the event the debt in pald I full prior to maturity and
at that time it is Insured under the provisions of the Natlonal Houslng Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shal!
the adjusted premium exceed the aggregate amount of premlum charges which would have been-payable il the mort. -
goge has continued 1o be Insured until maturity; such payment to ba applied by the Mottgagee upon It obligation
to the Secretary of Housing and Urban Development on account of mortgage Insuzance,

2, That, together with, and in addition to, the monthly. payments of principal and intarest p;yable under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the firat day of sech month untll tha sald fiote
is lully paid, the following sums: :

{a) An amount sufficlent to provide the holder hereof with funda to pay the Mti morigage insurance mmlﬁm t'[ this instrye
ment and the note secured hereby are Insured, or # monthly cherge (in leu of & morigage nsurance premium) If theyare -
held by the Secretary of Houslng and Urban Devalopmeni, es follows:

{0) If and so long a8 sald note of aven date and this Insirument are Lnsured or are relnsured under the provislens of the
Natlonal Housing Act, an amount sulficienl to accumulale in the hends of the holdet one {13 month prior to iis due
date the annuai morigage insursnce premlum, In order to provide much holdec with funds 19 pay much premjum to the
Secrelary of Houning and Urban Development pursusnt to the National Housing Act, an amended, anduppiicable
Regulations thereynder; or

(10 ¥ and 50 long as waid note of even date wnd this lamtrument sre held by the Becretary of Housing and . Urban De.
velopment, ¢ monthly cherge (In lieu of & mortgage Insurence premium) which ahall be jn an wmount aqual to one.
twelfih {1/12) of one-hall (%) per cenium of the average outstanding balance due oa the note computed without taking
into account delinquencles or prepayments; :

{b) A wum equsl to the ground rents, if any, -next dus, plus 1he premiume that witl next becoms dug and payable on policies
of fire and other hazard Insurance covering the morigaged properly, plus taxes and assesementa next due. on the mortgaged
property (all as estimated by the Mortgagee) lean ull suma already pald therefor divided by the number of montha toalapss
before one {1) month prier to the date when such ground reats, premiums, tazes, and ansossments will become delinquent,
such sums to be held by Marlgegée in trust to pay waid groynd rentw, promidmn, laxok, snd spacial asssasmente; and

{c) All ptyments mentioned in the two praceding subsectlons of [hls peragraph and all payments to be made under the note
socured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ina
ningle payment to be spplied by the Mprigagan to the following lteme in the order sat forth: : e

(1) premium charges undes the fonlucl of Insurance with the Bocrotary of Housing and Urban Develepment, or monthiy
_ charge (in lleu of morigage Innurance premium), as the cane may be; ; - B
{Il) taxes, speclal ansexsments, fire and other hazard insirages premiuma;

(1) Inlerest on lhe oto. wecured hereby; and .

(IV) amortizstion of the peincipal of said nols,

" Any deficieacy in the amount of mny such aggregate monthly payment, whall, unjess made wood by the Mortgages price to
the due date of the next auch payment, conatitule sa avent of defanlt under this morigege. The Marigagee may collect &
*Ints charge'* nol to sxceed two cents (2¢) for each dollse ($1) of each payment more then filteen (15) days In arroars fo
cover the oxtra sxpense involved in handling dalinguent payments, Co )

* 3. 1€ the total of the payments made by the Morigagor undet (b)of paragraph 2 preceding shall exceed the amount
;of paymenta actuaily made by the Mortgagee for taxes or nssesamentn or insyrance premiums, ss the case may be, -
such excess shall be credited by the Morlgagee on subsequent payments ta be mada by the Mortgegor. If, bowevsr,

the monthly payments made by the Mortgagor under (b) of parageaph 2 preceding shall not be sifficient to pay taxes
end assessments and insurance’ premlums,. when the same shall become due and payable, then the Mortgagor shiall -
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such = -
taxes, assessments, of insurance pramiumg shall be due, If at any time the Mortgagor ghalltender ta the Mortgages, .
in accordance with the provialons of the note secured heraby, full payment of the entire indebledness represented
thoreby, the Morlgagee shall, in' tomputing the amount of auch Indebtednesa, credlt to the account of the Morigagor -
all payments madé undez the provisions of {a) of paragraph 2 hateof which the Mortgagee hosnot become obligated
lo pay to the Sectetaty of Housing and-Urban Development, end eny balance remalaing in the funds eccumylated. . 7.
under the' provisions of {b) of paragraph 2 hersof, /I€ thiage shall by a default under any of the provisions of thiy - S
- mortgage resulting In a public sale of the premises covereq hereby, or If-the property is otherwise acquired after .

N .




